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2021 Construction Outlook

for Subcontractors
Risk and Opportuniti

Bid Activity Is Increasing

36%

spike in total bidding activity in January 2021 compared
to a three-month pre-pandemic average
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Technology can help to optimize a
am's competitiveness as bid
continues torise,

Project Restarts on the Rise

6% 10% -10%
increase in increase in Total starting backlog is

nonresidential projects non-building infrastructure down -10% for 2021 and
projects expected this year projected -5% for 2022

OPPORTUNITY
Bid Analyti
54%

of firms report difficulty finding
qualified workers to hire.

Supply Chain Uncertainty

Over 75%

of insured contractors are more concerned or much more

concerned about supply chain and material delivery impacts

and their effects on their subcontractors’ ability to perform
on their projects.?
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Delay
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